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SUBJECT: CEA-FRENCH FRANC RELATION 

REE: STATE 024944 

1. ACCORDING LOCAL BCEAO SOURCES, UMOA FINANCE MINISTERS 
PLAN MEET AGAIN IN MARCH TO ATTEMPT FIND FORMULA FOR NEW 
UNIT OF REFERENCE FOR CFA. REVISED MONETARY ACCORDS AGREEMENT 
SIGNED IN DECEMBER SCHEDULED COME INTO EFFECT MAY 1 AFTER 
RATIFICATION BY ALL SIX UMOA COUNTRIES CALLS FOR SUCH 
CHANGE. SO FAR, HOWEVER, ONLY TOGO AND UPPER VOLTA HAVE 
RATIFIED. 

2. DG OF DAHOMEAN DEVELOPMENT BANK AND FIN ADVISOR TO 
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REFERENCE IN SENGHOR'S STATEMENT, SAID: "SENGHOR IS POET 
NOT ECONOMIST." DAHOMEY WOULD OBVIOUSLY WISH AVOID DISAD- 
VANTAGES ASSOCIATED WITH TIE TO ERENCH ELOAT. HOWEVER, AS 
LONG AS ERANC ZONE RESERVES HELD IN COMMON, SEES TECHNICAL 
DIEFICULTY IN FINDING WORKABLE ALTERNATIVE. 

ANDERSON 
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